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Kl'aroh 8, 2006

Robert E FeldIman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc for Federal deposit insurance coverage for an ILO

charter in Utah As a community banker, I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has staled that it intends to operate a limited ILC charter in Utah Iremain unconvinced that Wal-Mart
wil take a narrow view Management's assurances that the operation will remain narrow do not agree with the

compny'shistry ad crporte pilosphyThis is WaL-Martr's fourth attempt to get into the banking business
Wal-Mait s CEO says he wants to grow the company and provide finanoial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving

them out ot business That is not a theory, it is a fact For exampte when Wal-Madt entered Iowa, 50% of
clothing stores, 30% of hardware Stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, ano the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened

stores to dnive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to

set ti s nation oacoretacolreutithdeieothcomntbakn idsryas we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixino banking and commerce would create serious conflicts of interest and di stort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Wouldr a W~al-Mart Rank offer credit at reasonalble terms to its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mocie ir'rporlantly I~he largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bank' It could have exposed the FDIC fund to enormous
liabli ty and pulled down our entire fioancial system OuIaincno fodt aeta s osv a-Mart

a cupl o penis o ech reit ndaebt ardtinsaction

For the sake of the community banks of our nation and the customners and communities we serve, do not allow
Wal-Mart to get into the banking business MaeasaeetfrfiDopeiinaocnue hiefy
denying Wal-Mart's application for deposit insurance

Snerely
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Marcn 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker Ibelieve that allowing W~al-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution and

pose a severe systemic risk to our nation's economy

WaL-Mart has stated that it intends to operate a -limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a n arrow view Management's assurances that the operation will remain narrow do not agree with the

company'sh hstory and corporate phlosopLhY This is Wal-Mart's fourth attempt to get into the banking business
Wal-Martsa CEO says he wants to grow the company and provide financial services to its customers One must

coniclude that WaL-Mart will be amending jts business plan in the future to allow a full array of banking services

We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving

them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of

clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bu iding

materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened

stores to drive local merchants out of business and steal their customers, which is just what they did The

largest company in the world could do the same thing to community banks The FDIC would be Hill-advised to

se ti ntin on a ors ta cul eslt i te demise of the commiunity_ bnig nutr s we ko 
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Mixing ~bankin and ~commerce ~would create senious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved

Would a Wal-Mart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its

suppliers to bank at the Wal-Mart bank2

Even more importantly, the largest company in the world owning a bank woulo produce a dangerous

concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or N}ordcom owned a bank' It could have exposed the FDIC fund to enormous

liability and pulled down our entire financial system OuIaincno fodt aeta s osv a-Mart
a coule o penies n eac creit ad deit c rd rasaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Mk ttmn o arcmeiin adcnue hieb

Sincerely, 
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March 8 2006cs 2") %21

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W
Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an Ilb
charter in Utah As a community bankerI believe that allowing Wtal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a I mited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's hItstory and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wa -Mart w Il be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by elimninating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in tne demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create senious conflicts of interest and distort credit
decisions The impartial allpocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank9

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or N'ordoom owned a bank" It could have exposed the FDIC fund to enormous
liability and pulled down our entire ficaincial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice ay
denyingQ Wal-Mart's application for deposit insurance

Sincerely
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March 8,2006~~~~~~

Marc17h Ste2006 

Washington. D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, nc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited TLO charter in Utah I remain unconvinced that Wal-Mart
w Il take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart s fourth attempt to get into the banking business
Wal-Mart s CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart wil be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, It is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create senious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors5 Would Wal-Mart require its
suppliers to bank at the WaL-Mart bank9

Even mole importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or 'Nordcom owned a bank 5 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and diebit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying WaL-Mart's application for deposit insurance

Sincerl n o -
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Ma3rch 0, 20C6

Robert E Feldmuan
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,
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ct ro n j,an As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILO charter in Utah I remoin unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy Th sis swat-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
coniclude that W~aJ-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a tong history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be illadvirsed to
set this nation on a course that could result in the demise of the community banking industry as we know it

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing bankin and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a VWalMart Bank offer credit at reasonable terms to its competitors2 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Wordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire firanchea system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit arid debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair comoetition and consumer choice by
denying Wal-Mart s analcation for dleriosIt insurance

Sincerely,
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March 3, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for- Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application af 'hal-Mart Stores, Inc, for Federal deposit insurance coverage for an PLC
charter in Utah As a community bankerI believe that allowing Whal-Mart to own a bank charter and potenhially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Vhal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do ~not agree ~with the
company's history and corporate philosoph This is Whal-Mart's fourth attempt to get into the banking business
'hal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that 'hal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

'hal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when 'hal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminahing 'hal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

'hal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The EDIC would be ill-advised to
set this nation on a course that coul euti h eieo h omnt akn nutya eko 
tooda

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Miiobnigadcmec ol raesros conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a 'hal-Marl Bank offer credit at reasonable terms to its competitors9 Would Whal-Mart require its
suppliers to bank at the 'hal-Mart boank 3

Even moie importantly, the largest company in the world Owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Nordcom owned a bank" It could have exposed the EDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple o ene nec rdtaddbtcr rnato

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banrking business Make a statement for fair competition and consumer chorgff~y

Sincersy,
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, INW ,
Washington, DC 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc ,for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker Ibelieve that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a -limited ILC charter in Utah Iremain unconvinced that Wal-Mart

wil take a narrow view Managemetsasrne htteoeainwl eannrrow d o geewt h

company's history and corporate-pht--iosophy This is Wal-Mart's fourth attempt to get into the banking business

Wat-Mart's CEO says he wants to grow the company and provide financial services to its customers One must

conclude that Wal-Mart w Il be amending its business plan in the future to allow a full array of banking services

We must not allow this to happen

W~a-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving

them out ot business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50/0 of

clothring stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building

matenials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened

stores to drive local merchants out of business and steal their customers, which is just what they did The

largest company in the world could do the same thing to community banks The FDlO would be ill-advised to

set his atio on couse that could result in the demise ot the community banking indsr as we know it

today

Congress has reaffrirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of redi is teinchpin Of Our financial system and must be preserved

Would a WaLMart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its

suppliers to bank at the Wal-Mart bank9

Evenr more importantly, toe largest company in the world owning a bank woulo produce a dangeious

concentration of economic power and resources that would pose severe systemic nisks to our economy What

would have happened it Enron or Vordcom owned a bank2 It could have exposed the FDIC fund to enormous

liability and pulled down our entire financial system OuIaincno fodt aeta s osv a-Mart

a coupleof penner n eah ceit ad dbi ad trnato

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Make a statement forr faairr ompentitign and consumer choice by

Sincerely
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposi Iinsurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

will take a narrow view Management's assurances that the oprtion will remain narrow do ntarewt h

compny'snistry and corporate philosoh Thi is AalW-Mart's fourth attempt to get into the banking business

Wal-arts CO sas h wats t grw te cmpany and provide financial services to its customers One must

conclude that Wa]-Mart wilt be amending its business plan in the future to allow a full array of banking services

We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving

them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of

clothing stores, 30% of hardware stores, 42% of variety stores, 269% of department stores, and 25% of building

materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened

stores to drive local merchants out of business and steal their customers, which is lust what they did The

largest company in the world could do the same thing to community banksTh Fo wul bei-avsdt

set his naton n a couse that could result in the demise of the communiy anno ndsr as w kow t

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good neason Mixing bankin and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our fiancial system and must be preserved

Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its

suppliers to bank at the Wal-Mart bank?

Even rrioie importantly, tne largest company in the world owning a bank would produce a dangerous

concentration of economic power and resources that would pose severe systemic nisks to our economy What

would have happened if Enron or Nordoom owned a bank? It could have exposed the FDIC fund to enormous

I ability and pulled down our entire finiancial system Our nation cannot afford to take that risk to save _Wal-Mart

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Makeastemn for fair comoetbtion and consumer choie b

Sicerely
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Maich 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an tLe
charter in Utah As a community banker, I believe that allowing Wal-Mairt to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a irmited ILO charter in Utah I remain unconvinced that W~al-Mart
will take a narrow view Management's assurances that the ooderation will remain narrow do not agree with the
company s history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart w Il be amending its business plan In the future to allow a ful array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilzing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company In the world couldt do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result In the demise of the community bank~ing industry as we know i
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its conmpetitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even nrote irnpoixantly, the largest company in the wond owning a bank would produce a dangeious
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or VNordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire fioanciat system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pernnies on each credit and debit caid transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
senying Wal-Mart's application for deposit insurance

Sincerely
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March 0, 2006

Robert E Feldman
Executive Secretary
S'ederal Deposit Lnsurance Corporation
550 17th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldrman

istrongly oppose the application of Wal-Mart Stores, [no , for Federal deposit insurance coverage for an I[C
charter in Utah As a community banker I believe that allowing VWaI-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nsk to cur nation's economy

Whal-Mart has stated that it intends to operate a limited fLO charter in Utah I remain unconvinced that Whal-Mart
will take a narrow view Manageiment's assurances that the operation wilt remain narrow do not agree with the

compny' hitoryandcororat phlosphyThis is Whal-Mart's fourth attempt to get into the banking business
'hal-Mart's CEO says he wants to grow the company and provide financial services to its Customers One must
conclude that Wal-Mart will be amending its business plan in the futuie to allow a ful array of banking services
We must not allow this to happen

'hal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out ot business That is not a theory, it is a fact For example, when 'hal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Whal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Whal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FobC would be ill-advirsed to
set this nation on a course that could result in the demise cit the community banking industry as we know it
today

Congress has reaffirmed our nation s long standing policy against the mixing of banking and commerce, and
with good reason Miiobnigadcmec ol raesrosconflicts of intrest and distort credit
decisions The imparhial allocation of credit is the linchpin of our financial system and must be preserved
\A'ouLd a Whal-Mart Bank offer credit at reasonable terms to its comfpetitors~ Would 'hal-Mart require its
suppliers to hank at the 'hal-Mart bank?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or Wordcom owned a bank'2 It could have exposed the FDlIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Whal-Mart

a copleof ennes n ech redt ad dbitcar trnsaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Vhal-Mart to get into the banking business Make a statement for fair comoetition and consumerchieb
denyigga-ar' ppiain o epstinuac

Sincei ely
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